Special Districts
00000

In order to facilitate economic development, West
Melbourne has established two special districts.

Community Redevelopment Area

A CRA over portions of the City and County will
stimulate economic development and provide
funding for community improvement projects.
Comprised of 603 parcels encompassing over
938 acres, the CRA’s objectives are to stimulate
economic development, job creation and pri-
vate sector development.

West Melbourne Voluntary
Enhancement (WAVE) District

Sites located within the WAVE District (brown-
field area) may be eligible to receive State, Fed-
eral and local incentives.

(1) Tax refunds up to $2,500 per new job created
in the WAVE area

(2) Loan Guarantee Program

+ 50% loan guarantee on site rehabilitation
and developement

+ 75% for affordable housing

+ Sales/use tax exemption on building
materials

+ Applicable to any property within a desig-
nated brownfield area provided eligibility
criteria for each incentive is met

(3) Voluntary Site Cleanup Tax Refund

» Applies to Florida Corporate Income Tax

* Maximum refunds up to $500,000

+ Participants must meet the eligibility cri-
teria of the Florida Statutes, and must enter
into either a Voluntary Cleanup Agreement,
or a Brownfield Site Rehabilitation Agree-
ment

Business Incentives
e

West Melbourne provides access to a range of State,
County and City incentive programs for qualifying
industries and companies that seek to relocate or
expand within the City. Incentives include:

* Available Sites

* Expedited permitting

* Local tax abatement for qualifying
businesses

* A community redevelopment program

* Available brownfield incentives

* Training incentives

For additional information contact:

Ms. Christy Fischer, AICP, Planning Director
Tel (321) 837-7778
Fax (321) 768-2390
cfischer@westmelbourne.org
www.westmelbourne.org

Additional information can be found in the Eco-
nomic Development Commission website:
www.spacecoastedc.org

Creating New Horizons at the
Crossroads of East Central Florida
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Development
Opportunities
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Your Next Site and Facility
are Waiting for You
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